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‘The World to Where?’, a Weekly Program on RT Channel with Dr. Talal Abu-Ghazaleh

1. In the Upcoming Period, What will the US 
Policy Look Like?
To watch the full interview,  please click here 

2. An Open Letter to Washington and Beijing 
for Tolerance and Prevention of a “World 
War”  
To watch the full interview,  please click here 

3. An Economic Thinker: America is going 
through a Sticky Patch 
To watch the full interview,  please click here 

4. Any Changes to the US Foreign Policy after 
the Presidential Elections?
To watch the full interview,  please click here

http://iascasociety.org
https://arabic.rt.com/prg/telecast/1173915
https://arabic.rt.com/prg/telecast/1173024
https://arabic.rt.com/prg/telecast/1171515
https://arabic.rt.com/prg/telecast/1169453
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AMMAN - The International Arab Society of Certified 
Accountants (IASCA) issued the translated Arabic 
version of International Public Sector Accounting 
Standards (IPSAS) 2019 Handbook 

The most important changes of the 2019 version are 
as follows: -

New Standards
The (International Public Sector Accounting Standards 
Board (IPSASB) approved the following Standards 
which are included in this Handbook:
• IPSAS 41, Financial Instruments
• IPSAS 42, Social Benefits
• Improvements to IPSAS, 2018
• Amendments to IPSAS 36, Investments in 

Associates and Joint Ventures, and IPSAS 41, 
Financial Instruments

Amendments
A number of IPSAS were amended as a result of the 
IPSASB’s Improvement to IPSAS. The amendments 
involve making necessary changes to IPSAS. 
• IPSAS 10, Financial Reporting in Hyperinflationary 

Economies; 
• IPSAS 22, Disclosure of Financial Information 

about the General Government Sector;
• IPSAS 24, Presentation of Budget Information in 

Financial Statements;

• IPSAS 16, Investment Property;
• IPSAS 17, Property, Plant, and Equipment;
• IPSAS 31, Intangible Assets;
• IPSAS 33, First-time Adoption of Accrual Basis 

International Public Sector Accounting Standards 
(IPSASs); and

• IPSAS 34, Separate Financial Statements.

AMMAN - The International Arab Society of Certified 
Accountants (IASCA) held a digital training course 
titled “Internal Auditing and Introduction to Corporate 
Governance” through Microsoft Teams App. 

The training course aimed at introducing the 
participants to the essence and targets of revision 
and auditing, the internal control systems and their 

functions, the internal auditing standards, 
and the procedures of the process of revision 
and auditing. Moreover, the training course 
aimed at enabling the participants of 
conducting audit engagements, with high 
efficiency, for all the main functions of the 
organization. 

At the end of the training course, all 
participants received certificates of 

attendance and ensured that the course matched their 
practical needs and requirements. 

Moreover, IASCA held a digital training course titled 
“Fundamentals of Finance and Accounting for Non-
Financial Managers” through Microsoft Teams App. 

IASCA Issues the Arabic Version of International Public Sector Accounting 
Standards 2019 Handbook 

Training Courses of November 2020

http://iascasociety.org
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The training course aimed at introducing the 
participants to the concept of financial performance, 
the fundamentals of financial accounting, the basic 
financial statements and financial reports, and the 
International Financial Reporting Standards (IFRS), 
in addition to enabling the participants of using the 
financial analysis to read and interpret the basic 
financial statements. 

At the end of the training course, all participants 
received certificates of attendance and ensured 
that the course matched their practical needs and 
requirements. 

Additionally, IASCA held a digital training course 
titled “IFRS 9 (financial instruments)” through 
Microsoft Teams App. 

The training course aimed at introducing the 
requirements of IFRS 9, financial instruments, that 
supersedes IAS 39, as well as providing an in depth 
analysis of IFRS 9, financial instruments, through 
providing several examples and illustrative graphs 
to explain the business model and test the properties 
of cash flows in terms of classification of financial 
assets, amortization cost, measurement of fair value 
of financial assets and liabilities, and derecognition of 
financial assets. 

At the end of the training course, all participants 
received certificates of attendance and ensured 
that the course matched their practical needs and 
requirements. 

Moreover, the training course introduced the 
requirements of the initial recognition of financial 
instruments along with the classification, measurement, 

and subsequent measurement of such instruments on 
the date of financial statements. The course addressed 
the recognition of gains and losses arising from 
the evaluation of financial assets and the required 
disclosures. A comparison between the requirements 
of the new standard and the requirements of IAS 39 
was also conducted. 

At the end of the training course all participants 
received certificates of attendance and ensured 
that the course matched their practical needs and 
requirements. 

Furthermore, IASCA digitally held a training course 
titled “Risk Based Internal Auditing” through 
Microsoft Teams App. 

The training course aimed at enhancing the 
practical competence of the participants by 
developing standards and guidelines to enable them 
of understanding the systems of accounting and 
controls, and how the risks of audit engagements are 
managed. Participants were also introduced to the 
concept of risk based auditing, the recent methods of 
risk assessment, the concept of risk management, the 
real role of internal auditing in risk management, the 
concept of self-assessment of controls and how to 
apply such assessment. Participants were also trained 
to build an internal audit plan according to the risk 
approach, from the practical perspective, and to plan 
and implement an audit engagement according to the 
risk approach. 

At the end of the training course, all participants 
received certificates of attendance and ensured 
that the course matched their practical needs and 
requirements.

NEW YORK - The International Auditing and Assurance 
Standards Board (IAASB) announced the following 

new appointments and re-appointments to 
take effect on January 1, 2021:

New Board Members:-
• Mr. Edo Kienhuis (Partner, PwC, the 

Netherlands, nominated by Forum of 
Firms)

• Ms. Diane Larsen (Deputy to 
the Global Quality Enablement 
Leader, EY, USA, nominated by 
Forum of Firms)

• Ms. Wendy Stevens (Partner, National Practice 
Leader, Quality & Risk Management, Mazars, 
USA, nominated by the Association of 
International Certified Professional Accountants)

Reappointed Board Members: -
• Mr. Chun Wee Chiew (Regional Head of Policy 

ASEAN ANZ for the Association of Chartered Certified 
Accountants, Singapore, nominated by ACCA)

IAASB Announces New Board Member Appointments and Deputy Chair for 2021

http://iascasociety.org
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• Prof. Kai-Uwe Marten (Director of the Institute 
of Accounting and Auditing at the University 
of Ulm, Germany, nominated by Institut der 
Wirtschaftsprüfer and Wirtschaftsprüferkammer 
in Germany)

• Mr. Fernando Ruiz Monroy (Regional Assurance 
Risk Management Partner, EY, Mexico, nominated 
by Instituto Mexicano de Contadores Públicos, 
A.C., in Mexico)

• Mrs. Isabelle Tracq-Sengeissen (Audit Partner, 
EY, France, nominated by Compagnie Nationale 
des Commissaires aux Comptes and Conseil 
Supérieur de l’Ordre des Experts-Comptables 
in France)

“It is a pleasure to welcome all the new members to 
the IAASB and congratulate re-appointed members,” 
said Tom Seidenstein, IAASB Chair. “The work 
of our volunteers is crucial to the global financial 
architecture, especially during these challenging 
times. I am eager to bring these talented professionals 
and their fresh perspectives into our work, and I look 
forward to what we will collectively accomplish.”

The IAASB also announced the appointment of Mr. 
Len Jui as its deputy chair for 2021. Mr. Jui, who has 
served as an IAASB member since 2017, is a partner 
at KPMG China and serves as the head of Public 
Policy and Regulatory Affairs.

“I am also extremely pleased that Len Jui will begin 
serving as deputy chair of the Board,” said Seidenstein. 
“Len has a long history of working and volunteering 
for the public good, having previously served as 
associate chief accountant at the US Securities and 
Exchange Commission, a Technical Advisor on 
the IAASB and as an International Organization of 
Securities Commissions (IOSCO) representative 
member on the IAASB’s and International Ethics 
Standards Board for Accountants’ Consultative 
Advisory Groups. I want to also thank Robert Dohrer, 
Rich Sharko and in particular, Fiona Campbell, our 
current deputy chair, as they depart from our Board. 
Their insight, their talent, and their tireless dedication 
to the public good has left a lasting legacy.”

Source: ifac.org

LONDON - A recording of the second live 
webinar introducing the Discussion Paper Business 
Combinations - Disclosures, Goodwill and 
Impairment, a consultation document of the Goodwill 
and Impairment project, is now available.

The Discussion Paper sets out possible ways to 
improve the information companies provide to 
investors, at a reasonable cost, about the acquisitions 
those companies make. This second webinar explains 
the Board’s preliminary views about improving 
disclosures about acquisitions.

View the recording below or visit our YouTube channel, 
where other webcasts and podcasts can be found. A 

slide deck is also available and can be found here.

Source: ifrs.org  

Second Webinar on Discussion Paper Business Combinations—Disclosures, 
Goodwill and Impairment in English and Japanese—recordings now available

http://iascasociety.org
http://ifac.org
http://ifrs.org
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LONDON - Chair of the IFRS Foundation Trustees 
Erkki Liikanen delivered the keynote speech at the 
UNCTAD Intergovernmental Working Group of 
Experts on International Standards of Accounting 
and Reporting, introducing the Trustees’ Consultation 
Paper on Sustainability Reporting.

Sustainability and climate change are global 
challenges, and there is now growing focus on how 
companies perform and report on these matters. So 
sustainability reporting is continuing to increase in 
importance for various stakeholders.

Notwithstanding differences in scope and motivation, 
most stakeholders share a common message: there 
is an urgent need to improve the consistency and 
comparability in sustainability reporting.

Comparable and consistent standards would allow 
businesses to build public trust through greater 
transparency of their sustainability initiatives, which 
will be helpful to investors and an even broader 
audience.

Large institutional investors demand better disclosure of 
climate risks and sustainability indicators. These investors 
use sustainability reporting to inform their decisions and 
want comparable and verifiable information. Investors 
are, together with companies, the driving force behind 
the increasing number of calls for clear, consistent and 
comparable sustainability information.

Increasing numbers of companies are committed 
to developing their sustainability reporting. Such 
commitment is driven by regulation, consumer 
behavior, investor demand and the recognition of the 
impact that managing sustainability risks can have on 
long-term value creation. Many consider the current 
practice of sustainability disclosure is inefficient due 

to a lack of commonly accepted standards 
and the inability to compare the reported 
information. Companies also lack clarity 
about how they should report on the impact 
of climate-change and the transition to a 
green economy.

As important drivers of their financial 
stability work, central banks are increasingly 
focused on climate-related risks and 
sustainability more broadly. Prudential 

regulators are starting to incorporate climate analyses 
into stress tests, and regulatory stress testing of 
banks and insurers increasingly includes estimates of 
climate-change impacts.

Regulators’ involvement in sustainability reporting 
is influenced by their governments’ public policy 
positions. Consequently, regulators’ views of 
sustainability reporting are more prominent in some 
regions, such as Europe or China, where securities 
and banking regulators are key leaders of policy 
initiatives. However, the International Organization 
of Security Commissions (IOSCO) is also currently 
considering how its members could be involved in 
sustainability reporting.

In response to public policy initiatives to tackle 
climate change, companies will need to adapt their 
business models to become compatible with net zero 
carbon-emission targets that major jurisdictions have 
set in line with financial markets that are evolving 
to a net-zero world. Policy makers also expect that, 
in their reporting, companies may have to consider 
global public policy initiatives relating to climate 
change.

Auditing firms and other service providers develop 
and assess reporting frameworks. Auditing firms 
could play a major role in providing assurance if 
sustainability reporting were to be standardized and 
the information provided.

Many important sustainability reporting initiatives 
already exist, including those at a regional level. 
When the challenges are global, the most optimal 
would be global solutions working in harmony with 
regional initiatives.

There is an increasing number of calls for 
standardization and comparability of reporting on 
these matters. Some have argued that the IFRS 
Foundation should play a role in this area. One reason 
is that IFRS Standards, developed by the Foundation’s 
standard-setting body, the International Accounting 
Standards Board, are required for use in more than 
140 countries.

Speech: Trustee Chair’s Keynote to UNCTAD on Sustainability Reporting
Where: UNCTAD virtual

http://iascasociety.org
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At the IFRS Foundation, the Trustees review the 
strategy every five years. We are preparing for such a 
review now. It is an opportunity and a duty for us to 
consider key strategic issues in this context.

We have decided to look at sustainability as a separate 
topic. And that is why we have prepared a Consultation 
Paper, which was published at the end of September 
and is open for comment until the end of the year.

The first question is: is there demand for sustainability 
standards at a global level?

If replies lead to a positive consensus, another question 
follows: should the IFRS Foundation play a role in 
this area? Our Consultation Paper sets out possible 
ways forward, if the IFRS Foundation is asked to play 
a role.

One option is to establish a new, separate sustainability 
standards board. This board would sit alongside the 
International Accounting Standards Board within the 
IFRS Foundation. This approach has merit for both 
boards, given the increasing impact of sustainability 
and climate-related matters in companies’ financial 
statements. Many jurisdictions are beginning to 
require that companies provide climate-related 
disclosures in addition to the disclosures required by 
IFRS Standards.

But for this option to be successful, several conditions 
should be met.

Support is needed from public authorities, global 
regulators and other market stakeholders. A new 
board should work with regional authorities to 
achieve global consistency and reduce complexity 
in reporting. One important pre-condition is an 
appropriate level of resources, including separate 
funding and appropriate technical expertise. You also 
need an adequate governance structure.

The process could build gradually, starting with 
a focus on climate-related reporting standards. 
Naturally, the work would take into consideration 
existing developments and various initiatives in the 
field. The big five ESG international standard-setters 
in this area respond positively to the publication of 
our document and commit to working jointly with us 
to deliver the optimum solution.

I still want to reiterate: this is a demand-driven process. 
If demand exists, then we will look to examine how 
to move forward. If you have views on this topic, 
whatever they are, please let us know. If there is no 
demand, then there is nothing more for us to do. It’s 
down to you.

Source: ifrs.org 

NEW YORK - The International Public Sector 
Accounting Standards Board (IPSASB) has released 
for comment Exposure Draft (ED) 74, IPSAS 5, 
Borrowing Costs – Non-Authoritative Guidance. 
The ED proposes the addition of non-authoritative 
guidance to IPSAS 5.

The proposed non-authoritative guidance would add 
implementation guidance and illustrative examples to 

IPSAS 5. The new material proposed in ED 
74 would clarify how the existing principles 
for when borrowing costs can be capitalized 
should be applied in various regularly 
encountered public sector contexts. No 
amendments are proposed to the authoritative 
material in IPSAS 5.

“We undertook this project to address the 
practical challenges constituents identified in 

determining which borrowing costs can be capitalized 
and when,” said IPSASB Chair Ian Carruthers. “This 
is an important step in enhancing comparability 
between those public sector entities that capitalize 
borrowing costs.”

How to Comment
To access the Exposure Draft and its summary At-a-
Glance document, or to submit a comment, visit the 
IPSASB website, www.ipsasb.org. Comments on the 
Consultation Paper are requested by March 1, 2021. 

The IPSASB encourages IFAC members, associates, 
and regional accountancy organizations to promote 
the availability of this Consultation Paper to their 
members and employees.

IPSASB Issues Exposure Draft to Clarify Guidance on Borrowing Costs
Stakeholder comments on Exposure Draft 74 sought by March 1, 2021

http://iascasociety.org
http://ifrs.org
http://www.ipsasb.org
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